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��EDFN�WR�FRQWHQWV� 

$IWHU�PRQWKV�RI�QHJRWLDWLRQ�DQG�SUHSDUDWLRQ�ZH
UH�ILQDOO\�UHDG\�WR�ODXQFK�RXU��-\HDU� WUDLQLQJ�
SURJUDP�ZLWKLQ�WKH�SURMHFW�)256$� 7KH�SURMHFW�LV�OHG�E\�0HUF\� &RUSV��DQG�LPSOHPHQWHG�LQ�
FROODERUDWLRQ�ZLWK�PDQ\� ORFDO�1*2V��ZLWK� IXQGLQJ�E\� WKH�0LQLVWU\� RI� )RUHLJQ� $IIDLUV� RI� WKH�
1HWKHUODQGV�� 
 
)256$��)RVWHULQJ�5HVLOLHQFH�E\�6WUHQJWKHQLQJ�$ELOLWLHV��ZLOO�IRFXV�RQ�H[SDQGLQJ�HFRQRPLF�RS�
SRUWXQLWLHV� IRU� LQGLYLGXDOV�E\� LPSURYLQJ�WKHLU�DFFHVV� WR�HPSOR\PHQW��VXSSRUWLQJ�PHGLXP�DQG�
VPDOO�HQWHUSULVHV��DQG�EXLOGLQJ�WHFKQLFDO�FDSDFLW\�ZLWKLQ�SULYDWH�DQG�JRYHUQPHQW-UXQ�YRFDWLRQDO�
WUDLQLQJ�FHQWHUV� 
 

7KH�UROH�RI�62,/6�3HUPDFXOWXUH�$VVRFLDWLRQ� /HEDQRQ� LV�WR�SURYLGH�WUDLQLQJ�VHVVLRQV�RQ�PDUNHW-
OHG� DJULFXOWXUDO� VNLOOV� WR� /HEDQHVH� FLWL]HQV� �PDLQO\� UXUDO� UHVLGHQWV� DQG� IUHVK� JUDGXDWHV��
DQG�UHIXJHHV��6\ULDQ�DQG�3DOHVWLQLDQ���LQ�WKH�UHJLRQV�RI�-H]]LQH��&KRXI��6DLGD��DQG�:HVW�%HNDD� 
 

%HWZHHQ�6HSWHPEHU������DQG�-XQH�������ZH�ZLOO�EH�LPSOHPHQWLQJ����WUDLQLQJ�VHVVLRQV� IRU�WKH�
GLIIHUHQW�WDUJHW�JURXSV��7KLV�IDOO�ZH�ZLOO�EHJLQ�ZLWK���WUDLQLQJ�VHVVLRQV�LQ�-H]]LQH�� 
 

Ń�$SSOH�DQG�ROLYH�RUFKDUG�PDQDJHPHQW��6HSWHPEHU����-�1RYHPEHU��������� 
:RUNLQJ�RQ�WKH�IXOO�PDQDJHPHQW��RI�DQ�RUFKDUG�UHTXLUHV�WKH�WUDLQLQJ�WR�EH�VSUHDG�RYHU�D�\HDU��
ZKLFK�LV�EH\RQG�WKH�VFRSH�RI�WKH�SURMHFW��VR�ZH
OO�IRFXV�RQ����WUDLQLQJ�GD\V�FRYHULQJ�WKH�SUXQ�
LQJ�RI�DSSOHV�DQG�ROLYHV��WKH�PRVW�FXOWLYDWHG�WUHHV�LQ�-H]]LQH��LQ�DGGLWLRQ�WR�KDUYHVWLQJ��LQWHJUDW�
HG�SHVW�PDQDJHPHQW�IRU�ROLYH�WUHHV��VRLO�IHUWLOLW\��DQG�JUDIWLQJ�VWRQH�IUXLWV��:H�KRSH�VRPH�RI�WKH�
WUDLQHHV�ZLOO�EH�DEOH�WR�ILQG�VHDVRQDO�MREV�LQ�WKH�UHJLRQ
V�RUFKDUGV�� 
 

Ń�7DEOH�ROLYH�SURFHVVLQJ��6HSWHPEHU����-�'HFHPEHU�������� 
)ROORZLQJ�WKH�UHFHQW�LQDXJXUDWLRQ�RI�WKH�WDEOH�ROLYH�SURFHVVLQJ�FHQWHU�LQ�5RXP��-H]]LQH�FD]D��ZH�
ZLOO�EH�FRQGXFWLQJ����WUDLQLQJ��GD\V�IRU�ORFDO�ZRPHQ�LQ�RUGHU�WR�KDYH�D�WHDP�UHDG\�WR�SURGXFH�
WKH�ILUVW�EDWFKHV�RI�JUHHQ�DQG�EODFN�ROLYH�SLFNOHV�DQG�ROLYH�SDVWH�WKLV�DXWXPQ�� 
 

Ń�7UDLQLQJ�IRU�$QLPDWRUV�RI�6FKRRO�*DUGHQV�DQG�0LFUR-*DUGHQV 
7KLV� WUDLQLQJ�ZLOO� EH� DGGUHVVHG� WR� IUHVK� JUDGXDWHV� IURP� WKH� /HEDQHVH� 8QLYHUVLW\� �DJULFXOWXUH��
HQYLURQPHQW�� ODQGVFDSH�GHVLJQ�� HGXFDWLRQ��� WR� HTXLS� WKHP�ZLWK� WKH� WRROV� WKDW�ZLOO� KHOS� WKHP�
ZRUN�DV�DQLPDWRUV�RU�IDFLOLWDWRUV�RI�OHDUQLQJ� JDUGHQV� LQ�YDULRXV�HQYLURQPHQWV�VXFK�DV�VFKRROV��
UHIXJHH� FDPSV�� EXLOGLQJ� URRIWRSV�� HWF�� ,W� ZLOO� EH� D� UHVLGHQF\� FRXUVH�� ZKHUH� WKH� WUDLQHHV� ZLOO�
VSHQG���IXOO�ZHHNV�LQ�6DLGRXQ�LQ�1RYHPEHU� 
 

:H�ZLOO�EH�KROGLQJ�DQ�LQIR�VHVVLRQ�IRU�WKH�RUFKDUG�WUDLQLQJ�RQ�6HSWHPEHU� ���� ����� LQ�6DLGRXQ�
DQG�-H]]LQH��DQG�ZH�ORRN�IRUZDUG�WR�PHHWLQJ�WKH�SDUWLFLSDQWV� 

7KH�(GLWRULDO�7HDP 
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7KH�VLJKW�DQG�VPHOO�RI�RUDQJH�EORVVRP�ZDWHU�DV�LW�GULSSHG�IURP�WKH�VWLOO·V�VSRXW�LV�ZKDW�LQVWLOOHG�
LQ�PH�D�SDVVLRQ�IRU�DURPDWKHUDS\�D�IHZ�\HDUV�DJR� 
 

$URPDWKHUDS\�FRPHV� IURP� WKH�*UHHN�DURPD� �VFHQW��DQG� WKHUDSHLD� �KHDOLQJ��� LW�PHDQV�KHDOLQJ�
WKURXJK�VFHQWV��$URPDWKHUDS\�WKHQ�LV�WKH�XVDJH�RI�DURPDWLF�SODQWV�IRU�WKHUDS\��DQG�LW�LV�FODVVL�
ILHG� XQGHU� SK\WRWKHUDS\� �KHUEDO� PHGLFLQH��� )URP� WKHVH� SODQWV� ZH� FDQ� H[WUDFW� HVVHQWLDO� RLOV�
WKURXJK�GLVWLOODWLRQ� �HYDSRUDWLRQ�DQG�FRQGHQVDWLRQ���VROYHQWV� �VXFK�DV�FRFRD�DEVROXWH���RU�PH�
FKDQLFDO�SUHVVXUH� �VXFK�DV�FLWUXV� IUXLW�HVVHQWLDO�RLOV���DV�ZHOO�DV�K\GURODWHV��ZKLFK�DUH� WKH�
DTXHRXV�SDUW�FROOHFWHG�DW�WKH�RXWOHW�RI�WKH�VWLOO� 
 

(VVHQWLDO�RLOV�GR�QRW�FRQWDLQ�IDWW\�VXEVWDQFHV�DV�WKHLU�QDPH�PD\�VXJJHVW��7KH\�DUH�GLVWLQJXLVKHG�
IURP�IDWW\�RLOV��VXFK�DV�ROLYH�RU�SDOP�RLO��E\�WKH�YRODWLOH�QDWXUH�RI�WKHLU�FRPSRQHQWV�� 
 
7KDQNV� WR� D� WUDLQLQJ� ,� WRRN� DW� WKH� /\RQ� VFKRRO� RI�PHGLFLQDO� SODQWV� DQG� QDWXUDO� NQRZOHGJH�� ,�
OHDUQHG�DERXW�WKH�WKHUDSHXWLF�DFWLRQV�RI�DURPDWLF�PROHFXOHV�� ,Q�WKH�DQWL-LQIHFWLRXV�FODVV��DOFR�
KROV�ZLWK�WHQ�FDUERQ�DWRPV��RU�PRQRWHUSHQROV��DUH�ORFDWHG�LPPHGLDWHO\�DIWHU�WKH�SKHQROV��WKHLU�
OLVW� LV� H[WHQVLYH� DQG� LQFOXGHV� JHUDQLRO�� OLQDORO�� WKXMDQRO� DQG�P\UFHQRO�� WHUSLQHRO��PHQWKRO�� DQG�
SLSHULWRO�DPRQJ�WKH�EHVW�NQRZQ�H[DPSOHV�DQG�WKRVH�ZLWK�WKH�EHVW�DQWLELRWLF�DFWLRQ��7KH�HVVHQ�
WLDO�RLOV�RI�ODYHQGHU�FRQWDLQ�D�ODUJH�TXDQWLW\�RI�WKHVH�PROHFXOHV��7KHVH�RLOV�DUH�YHU\�UHOLDEOH�DQG�
DUH�XVHG�WR�WUHDW�PDQ\�FDVHV�RI�EDFWHULDO�LQIHFWLRQV� 
 
,�ZDV�DOVR�DEOH�WR�EXLOG�D�EDVLF�FROOHFWLRQ�RI�HVVHQWLDO�RLOV��,�FDQ�XVH�WKHP�LQGLYLGXDOO\�RU�LQ�FRP�
ELQDWLRQV�WR�FUHDWH�PDVVDJH�RLOV�EXW�DOVR�SHUIXPHV�DQG�DURPDWLF�FDQGOHV�� 
 
,�DP�SDUWLFXODUO\� LQWHUHVWHG� LQ� ODYHQGHU��ZKLFK� ,�SURFHVV�DQG�SODQW� LQ� WKH�/HEDQHVH�PRXQWDLQV��
7KHUH�DUH�VHYHUDO�W\SHV�RI�ODYHQGHU�EXW�WKH\�DOO�VKDUH�H[FHSWLRQDO�SURSHUWLHV�WKDW�PDNH�WKHLU�RLO�
DPRQJ�WKH�PRVW�XVHG�WRGD\��,Q�D�UHFHQW�VXUYH\�WKDW�,�FRQGXFWHG�DV�SDUW�RI�D�6ZLWFK0HG�WUDLQLQJ�
IRU�HQWUHSUHQHXUV��,�IRXQG�WKDW�ODYHQGHU�ZDV�WKH�PRVW�XVHG�HVVHQWLDO�RLO�� 
 

7KH�QDPH�´ODYHQGHUµ�FRPHV� IURP�WKH�/DWLQ� WHUP� ODYDUH�ZKLFK�PHDQV�FOHDQVLQJ��7KLV�SODQW�HQ�
GRZHG�ZLWK�SRZHUIXO� DURPDV� LV� DEOH� WR�GHIHQG� LWVHOI� DJDLQVW� DWWDFNV� DQG�GHYHORS�D� UHSXOVLYH�
V\VWHP�DJDLQVW�LQVHFWV�DQG�DJJUHVVLRQV�RI�YDULRXV�IRUPV��/DYHQGHU�LV�FRPSOH[�DQG�,�OHDUQHG�WR�
LGHQWLI\�LWV�PDQ\�VSHFLHV�DQG�YDULHWLHV��)UHQFK�ODYHQGHU��/DYDQGXOD�VWRHFKD��RFFXUV�QDWXUDOO\�LQ�
/HEDQRQ·V�ZLOGHUQHVV��RIWHQ�QHVWHG� LQ�D� URFN\�DQG�VDQG\�FRUQHU��%XW� WKH�VSHFLHV� IURP�ZKLFK� ,�
H[WUDFW�HVVHQWLDO�RLO� LQFOXGH�(QJOLVK� ODYHQGHU��/DYDQGXOD�DQJXVWLIROLD�� IRUPHUO\�/DYDQGXOD�RIILFL�
QDOLV��� VSLNH� ODYHQGHU� �/DYDQGXOD� ODWLIROLD��� DQG� ODYDQGLQ� �/DYDQGXOD� K\EULGD�� D� QDWXUDO� K\EULG�
RFFXUULQJ�IURP�WKH�FURVV�SROOLQDWLRQ�RI�(QJOLVK�ODYHQGHU�DQG�VSLNH�ODYHQGHU� 
 

/DYDQGXOD�DQJXVWLIROLD�PHDVXUHV� ��-���FP�� ,W�JURZV� LQ�KLJKO\�FDOFDUHRXV� VRLOV�DW�DOWLWXGHV�EH�
WZHHQ�����DQG�������P��IORZHULQJ�DURXQG�HQG--XQH��8VLQJ�FXWWLQJV�IURP�WKLV�ZLOG�ODYHQGHU��ZH�
REWDLQHG��FORQHV��NQRZQ�DV�´0DLOOHWWH�µ�´0DWKHURQH�µ�HWF��ZKLFK�DUH�QRZ�ZLGHO\�FXOWLYDWHG��/D�
YDQGXOD�ODWLIROLD�KDV� ODUJHU�KDLU\� OHDYHV�DQG�PHDVXUHV���-���FP��,W�JURZV�DW�DOWLWXGHV�RI�����WR�
����P�DQG�IORZHUV�ODWHU�LQ�WKH�\HDU��DURXQG�$XJXVW��&URVV�SROOLQDWLRQ�EHWZHHQ�WKHVH�WZR�VSHFLHV�
RFFXUV�DW�DOWLWXGHV�EHWZHHQ�����DQG�����P�DQG�SURGXFHV�ODYDQGLQ��%HFDXVH�WKLV�K\EULG�LV�D�VWHU�
LOH�FORQH��LW�LV�SURSDJDWHG�E\�FXWWLQJV��ZKLFK�PDNHV�QDWXUDO�FXOWLYDWLRQ�GLIILFXOW�DV�DOO�PHPEHUV�RI�
D� SODQWDWLRQ� DUH� LGHQWLFDO�� 7KHUH� DUH� FXUUHQWO\� WZR� PDLQ� FORQHV� QDPHG� DIWHU� WKHLU� FUHDWRUV��
�*URVVR��DQG��O
$EULDO�� 
 

/DYHQGHU�LV�KDUYHVWHG�EHWZHHQ�-XO\�DQG�$XJXVW��'LVWLOODWLRQ�FRQVLVWV�RI�SDFNLQJ�ODYHQGHU�LQ�D�YDW�
DQG�ERLOLQJ�ZDWHU�LQ�DQRWKHU��$V�WKH�ZDWHU�HYDSRUDWHV��LW�HVFDSHV�WKURXJK�SUHVVXUH�LQWR�WKH�RWK�
HU�YDW��7KH�FKDUJHG�VWHDP�WKHQ�JRHV�WKURXJK�D�UHIULJHUDQW�ZKLFK�FRQGHQVHV�LW��$W�WKH�HQG�RI�WKH�
SURFHVV��ZH�REWDLQ�HVVHQWLDO�RLO�DQG�D�K\GURODWH�����NJ�RI�ODYHQGHU�IORZHUV�SURGXFH�DERXW�����
PO�RI�RLO�DQG���JDOORQV�RI�K\GURODWH� 
 

/DYHQGHU�LV�RQH�RI�WKH�HVVHQWLDO�RLOV�ZLWK�WKH�PRVW�PHGLFLQDOO\�DFWLYH�LQJUHGLHQWV��:H�ZLOO�HQX�
PHUDWH�DQG�H[SODLQ�HDFK�PHGLFLQDO�SURSHUW\� 
 
-&DOPLQJ��D�VHGDWLYH�VXEVWDQFH�ZLWK�JHQHUDOL]HG�DFWLRQ� 
-6HGDWLYH��D�VXEVWDQFH�WKDW�PRGHUDWHV�WKH�DEQRUPDO�H[FLWDELOLW\�RI�WKH�QHUYRXV�V\VWHP�DQG�DWWHQX�
DWHV�JHQHUDO�VHQVLWLYLW\� 
-+\SRWHQVLYH��D�VXEVWDQFH�WKDW�FDQ�ORZHU�EORRG�SUHVVXUH�E\�EORRG�YHVVHO�YDVRGLODWLRQ� 
-$QWLVSDVPRGLF��D�VXEVWDQFH�LQWHQGHG�WR�HOLPLQDWH�VSDVPV��FUDPSV��DQG�LQYROXQWDU\�FRQWUDFWLRQV�
RI�VPRRWK�PXVFOHV��ZKDWHYHU�WKHLU�VHDW� 
-$QWLVHSWLF��D�VXEVWDQFH�FDSDEOH�RI�GHVWUR\LQJ�WKH�JHUPV�FDXVLQJ�PDQ\�DLOPHQWV��,WV�DQWLPLFURELDO�
DFWLYLW\�FDQ�EH�WHVWHG�E\�DQ�DURPDWRJUDP��HTXLYDOHQW�WR�WKH�DQWLELRJUDP�FRPPRQO\�XVHG�LQ�WKH�
ODERUDWRU\� 
-$QWL-LQIODPPDWRU\��D�VXEVWDQFH� WKDW� FRQWUROV� LQIODPPDWRU\� UHDFWLRQV� UHVXOWLQJ� LQ� UHGQHVV��KHDW��
DQG�SDLQ��ZKLFK�DFFRPSDQ\�D�QXPEHU�RI�DLOPHQWV� 
 
/DYHQGHU�HVVHQWLDO�RLO�LQ�LWV�SXUH�IRUP�VKRXOG�EH�XVHG�H[WHUQDOO\�E\�FXWDQHRXVO\�DSSO\LQJ�D�IHZ�
GURSV� LQ�WKH�KROORZ�RI�WKH�SDOPV��WKH�QHFN��RU�WKH�ORZHU�EDFN�EHFDXVH�WKH�RLO�WKHQ�SHQHWUDWHV�
TXLFNO\�LQ�WKH�EORRG��,W�FRXOG�DOVR�EH�GLOXWHG�LQ�D�QHXWUDO�RLO�DQG�DSSOLHG�E\�PDVVDJH�RQ�D�ODUJHU�
SDUW�RI�WKH�ERG\� 
 
&RQWLQXHG�RQ�3DJH�� 
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��EDFN�WR�FRQWHQWV� 

7KH�GLVWLOODWLRQ�SURFHVV��6RXUFH��KWWS���V��H-
PRQVLWH�FRP���������������UHVL]HB���B����M�MSJ 
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,�PHW�:DOLG�DQG�0D\VRXQ�D�IHZ�\HDUV�DJR�DW�WKH�6RXN�(O�7D\HE�IDUPHU·V�PDUNHW��ZKHUH�WKH\�XVHG�
WR�VHOO�YHJDQ�SURGXFWV��6LQFH�WKHQ��,� OHDUQHG�WKDW�WKH\�KDG�RSHQHG�WKHLU�VPDOO�YHJDQ�UHVWDXUDQW�
ZKLFK�WKH\�QDPHG�&RDUD��WKH�(QJOLVK�WUDQVOLWHUDWLRQ�RI�DQ�ROG�ZRUG�GHVLJQDWLQJ�D�FRQWDLQHU�IRU�
VWRULQJ�SUHVHUYHV��LQ�.IDUTDWUD�LQ�WKH�&KRXI�FD]D��,
P�QRW�D�YHJDQ�P\VHOI�EXW�,�ZDV�FXULRXV�WR�SD\�
WKHP�D� YLVLW� DQG�JHW� WKH� FKDQFH� WR� VXSSRUW� D� VPDOO� EXVLQHVV� OLNH� WKHLUV�ZKLOH� HQMR\LQJ�D� FR]\�
DWPRVSKHUH�DQG�JRRG�IRRG� 
 

,�ILQDOO\�JRW�DURXQG�WR�YLVLWLQJ�WKH�FRXSOH�ZLWK�P\�SDUWQHU�D�FRXSOH�RI�ZHHNV�DJR��7KDQNV�WR�WKH�
SKRQH�QDYLJDWRU�ZH�ZHUH�DEOH� WR� ILQG�RXU�ZD\�WKURXJK�WKH�QDUURZ�URDGV�WKDW� OHDG�WR�D�VPDOO�
KRXVH�ZKLFK�:DOLG�DQG�0D\VRXQ�DUH�UHQWLQJ�IRU�WKHLU�EXVLQHVV��7KH�ILUVW�WKLQJ�,�QRWLFHG�ZDV�D�
YHJHWDEOH�EHG�PXOFKHG�ZLWK�ODYHQGHU�FXWWLQJV�-�DQ�H[DPSOH�RI�ZDVWH�SURGXFWV�EHFRPLQJ�D�UH�
VRXUFH�� 0D\VRXQ� JUHHWHG� XV� DQG� DVNHG� LI� ZH� ZDQWHG� WR� VLW� LQGRRU� RU� RXWGRRU�� %HFDXVH� WKH�
ZHDWKHU�ZDV�VR�JUHDW��ZH�ZHQW�IRU�WKH�RXWGRRU�RSWLRQ�ZKHUH�ZRRGHQ�WDEOHV�ZHUH�DUUDQJHG�RQ�D�
JUDYHO�WHUUDFH�DQG�GHFRUDWHG�ZLWK�YDVHV�EULPPLQJ�ZLWK�IUHVK�DQG�FRORUIXO�IORZHUV��VXUURXQGHG�E\�
VWUDZEHUULHV�SODQWHG�LQ�FXW�EDUUHOV�� 
 

:H�GLGQ
W�NQRZ�ZKDW� WKH�PHQX�ZDV� LQ�DGYDQFH��DQG�RQO\�GLVFRYHUHG� LW�ZKLOH� OLVWHQLQJ� WR� WKH�
RZQHUV�OLVW�WKH�GLVKHV�WR�WKH�QHDUE\�JURXS��7R�DOO�RXU�VXUSULVH��WKH�DSSHWL]HUV�LQFOXGHG�VKDZDUPD�
DQG� VRXMRXN� �WUDGLWLRQDOO\� PHDW� GLVKHV�� EXW� 0D\VRXQ� H[SODLQHG� WKDW� WKH� �PHDW�� FRQVLVWHG� RI�
FRRNHG�ZKHDW�JOXWHQ��:H�ZHQW� IRU�TXLQRD� WDEERXOH�VDODG��D�VHDVRQDO�VDODG��PLQL�SL]]DV��FKDUG�
SLHV��DQG�VKDZDUPD��ZLWK�D�PDLQ�GLVK�RI�JUDWLQ�ZLWK�FRXUJHWWHV��IUHVK�PXVKURRPV��DQG�DOPRQG�
FKHHVH��,W�ZDV�WKH�ILUVW�WLPH�,�WDVWHG�DOPRQG�FKHHVH�DQG�IRXQG�LW�WR�EH�GHOLFLRXV��$V�IRU�WKH�JOX�
WHQ�PHDW��,�ZDV�JODG�LW�ZDV�PDGH�IURP�D�ORFDO�LQJUHGLHQW�UDWKHU�WKDQ�VR\D��LW�WDVWHG�RN�XQWLO�P\�
KHDG�UHDOL]HG�,�ZDV�HDWLQJ�VRPHWKLQJ�XQXVXDO�� 
 

2YHUDOO� WKH� IRRG�ZDV�JUHDW�DQG�YHU\� OLJKW��DQG�WKH�H[SHULHQFH�RI�HDWLQJ� LQ�D�FR]\�DWPRVSKHUH�
DQG�KDYLQJ�D�GLUHFW�FRQWDFW�ZLWK�WKH�RZQHUV�ZDV�UHIUHVKLQJ� 
 

6RPH�\HDUV�DJR��WKH�FRXSOH�GHFLGHG�WR�FKDQJH�WKHLU�GLHW�DIWHU�WKH\�IDFHG�KHDOWK�SUREOHPV��7KH\�
VWDUWHG�WR�UHO\�PRUH�RQ�ZKROH�JUDLQV�DQG�RUJDQLF�YHJHWDEOHV��DQG�ZHUH�SOHDVHG�ZLWK�WKH�SRVLWLYH�
HIIHFWV�WKLV�KDG�RQ�WKHLU�HQWLUH�IDPLO\
V�KHDOWK��:KHQ�:DOLG�KDG�WR�TXLW�KLV�MRE�LQ�������WKH\�GH�
FLGHG�WR�VKDUH�WKHLU�SDVVLRQ�IRU�KHDOWK\�IRRG�ZLWK�RWKHUV�DQG�HVWDEOLVKHG�WKHLU�&RDUD�FRPSDQ\�
IRU�SURFHVVHG�DQG�IUHVK�SURGXFWV�� 
 

,�KLJKO\�UHFRPPHQG�&RDUD�HYHQ�IRU�QRQ-YHJDQV��LW
V�DOZD\V�UHIUHVKLQJ�WR�WU\�VRPHWKLQJ�GLIIHUHQW� 
)DFHERRN�SDJH��&RDUD�KWWSV���ZZZ�IDFHERRN�FRP�&RDUD.IDUTDWUD� 
 
6KDUHG�E\�5LWD�.KDZDQG 

��EDFN�WR�FRQWHQWV� 

&RQWLQXHG�IURP�3DJH�� 
 
7KH�K\GURODWH�LV�OHVV�FRQFHQWUDWHG�WKDQ�WKH�HVVHQWLDO�RLO�DQG�FDQ�EH�LQJHVWHG�WR�FRPEDW�DFLGLW\�RU�
XVHG�DV�D�WRQLF�LQ�D�VSUD\��,W�FDQ�DOVR�EH�D�EDVH�IRU�EDOPV�DQG�VRDSV� 
 
,I�WKH�ELRFKHPLFDO�PROHFXOHV�RI�HVVHQWLDO�RLOV�KDYH�SRZHUIXO�HIIHFWV�RQ�WKH�DLOPHQWV�RI�WKH�ERG\��
WKH\� DOVR� DFW� RQ� WKH� SV\FKR-HPRWLRQDO� OHYHO�� )RU� H[DPSOH�� HVVHQWLDO� RLO� RI� WHD� WUHH� �0HODOHXFD�
DOOWHUQLIROLD�� KDV� DQWLIXQJDO� DQG� DQWL-LQIHFWLRXV� SURSHUWLHV� EXW� DOVR� FRPEDWV� QHUYRXV� H[KDXVWLRQ�
DQG�LPSURYHV�PHQWDO�FODULW\�DQG�VHUHQLW\� 
 

,�GLVWULEXWH�P\�SURGXFWLRQ�RI�ODYHQGHU�HVVHQWLDO�RLOV�DQG�K\GURODWHV�XQGHU�WKH�QDPH�$URPDULHWKHU�
DS\� �KWWSV���ZZZ�IDFHERRN�FRP�$URPDULHWKHUDS\-�������������������� ,� WDNH�SDUW� LQ� ORFDO�PDU�
NHWV� VXFK�DV�6RXN�HO�7D\HE�RU� WKH�QDWXUDO�SURGXFWV�PDUNHW� LQ� -EHLO�� DQG�RUJDQL]H�ZRUNVKRSV� LQ�
FROODERUDWLRQ�ZLWK�YHQXHV�OLNH�WKH�$OLFH�(GGH�ERXWLTXH�RU�0DUF�%H\URXWKL·V�1DWXUH�VWRUH� 
 

7RGD\��WKH�SURGXFWLRQ�RI�HVVHQWLDO�RLOV�LQ�/HEDQRQ�IRFXVHV�RQ�ODYHQGHU��WULOREDO�VDJH��RUHJDQR�V\ULDFXP��DQG�URVHPDU\��7KHUH�LV�D�QHHG�WR�PRWLYDWH�
IDUPHUV�WR�FXOWLYDWH�PRUH�DURPDWLF�SODQWV�OLNH�VZHHW�VFHQWHG�JHUDQLXPV��3HODJRUQLXP�JUDYHROHQV��RU�SHSSHUPLQW��WR�SURGXFH�QHZ�TXDOLW\�RLOV��:H�
PXVW�DOVR�FRQWLQXH�WR�UHDFK�RXW�WR�WKH�SXEOLF�EHFDXVH�DURPDWKHUDS\�QHHGV�DZDUHQHVV�DQG�WUDQVPLVVLRQ�RI�NQRZOHGJH�WKURXJK�LQIRUPHG�DGYLFH� 
 
6KDUHG�E\�0DULH�0RX]D\D 

��EDFN�WR�FRQWHQWV� 

/(7·6�6+$5(�285�1(:6 

https://www.facebook.com/CoaraKfarqatra/
https://www.facebook.com/Aromarietherapy-1839775312906690/
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7KH�FUHVWHG� ODUN� �*DOHULGD�FULVWDWD�-�ࣶ࣎ लา࣮ऍ� एଌะ࣮࣬ऍ���LV�D�VPDOO�SUHGRPLQDQWO\�EURZQ�ELUG�ZHLJKLQJ�
DURXQG����JUDPV��ZLWK�D�ZKLWH�EHOO\�DOVR�GDXEHG�ZLWK�EURZQ�IHDWKHUV��,W�KDV�D�ODUJH�ZLQJVSDQ�RI�
���FP�DQG�D�VKRUW�WDLO�ZLWK�\HOORZ�OHJV��D�EURZQ�EHDN��DQG�EURZQ�H\HV��,W�LV�HDVLO\�UHFRJQL]HG�E\�D�
FUHVW�RI�EURZQ�IHDWKHUV�RQ�LWV�KHDG��PHDVXULQJ�XS�WR����FP��ZKLFK�JLYHV�LW�LWV�QDPH�DQG�GLVWLQ�
JXLVKHV�LW�IURP�RWKHU�ODUNV�� 
 

7KH� FUHVWHG� ODUN·V� ORQJ�� ODUJH�ZLQJV� KHOSV� LW� VWD\� DLUERUQH� IRU� D� ORQJ� WLPH�� ,W� IHHGV� RQ� JUDLQV��
VHHGV��LQVHFWV��VSLGHUV��DQG�ZRUPV��7KH\�EXLOG�JURXQG�QHVWV�PDGH�RI�GU\�ZLJV�DQG�JUDVV��ZKLFK�
WKH\�KLGH�DPRQJ�WDOO�JUDVV�RU�LQ�WKH�VKDGH�DW�WKH�IRRW�RI�WUHHV�RU�EXVKHV��7KH�IHPDOH�OD\V�DURXQG�
��HJJV�WKDW�DUH�FUHDP-FRORUHG�ZLWK�VKDGHV�RI�EURZQ��7KH�PDOH� LV�NQRZQ�IRU� LWV�DELOLW\�WR�FKLUS�
FRQWLQXRXVO\�IRU�VHYHUDO�PLQXWHV��HVSHFLDOO\�GXULQJ�WKH�PDWLQJ�SHULRG�� 
 

7KH�FUHVWHG� ODUN� LV�D� UHVLGHQW�ELUG� WKDW�QHVWV� LQ�/HEDQRQ�� ,W� FDQ�EH� IRXQG� LQ�FRDVWDO�SODLQV�� WKH�
%HNDD�9DOOH\��DQG�PRXQWDLQRXV�DUHDV�EHORZ�������PHWHUV� LQ�DOWLWXGH�� ,Q�WKH�ZLQWHU�DQG�RXWVLGH�
WKH�PDWLQJ�VHDVRQ��LW�FDQ�EH�VHHQ�IO\LQJ�LQ�IORFNV��8QOLNH�WKH�&DODQGUD�ODUN �0HODQRFRU\SKD�FDODQ�
GUD��-�WKH�RQO\�ODUN�VSHFLHV�FODVVLILHG�DV�D�JDPH�ELUG�XQGHU�WKH�QHZ�/HEDQHVH�+XQWLQJ�/DZ�-�WKH�
FUHVWHG�ODUN�LV�QRW�FRQVLGHUHG�D�JDPH�ELUG� 
 
6KDUHG�E\�)RXDG�,WDQL 
 
7KLV�DUWLFOH�ZDV�RULJLQDOO\�SXEOLVKHG�RQ�WKH�6D\G�PDJD]LQH·V�ZHEVLWH� 
KWWS���ZZZ�VD\G-PDJD]LQH�FRP������ 
 
$OO�SKRWRV�FRXUWHV\�RI�)RXDG�,WDQL��6HH�PRUH�SKRWRV�RQ�%LUGV� RI� /HEDQRQ� DQG� WKH� 0LGGOH� (DVW�
KWWSV���ZZZ�IDFHERRN�FRP�ELUGVRIOHEDQRQ�� 

http://www.sayd-magazine.com/4220/
https://www.facebook.com/birdsoflebanon/

